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SFRVFTUFE�CZ�BO�JOEFQFOEFOU�EJSFDUPS��5IFTF�FYFDVUJWF�TFTTJPOT�BSF�DIBJSFE�CZ�PVS�MFBE�JOEFQFOEFOU�EJSFDUPS��5IF�MFBE�JOEFQFOEFOU
EJSFDUPS�QSPWJEFT�GFFECBDL�UP�PVS�$IJFG�&YFDVUJWF�0GGJDFS�BT�OFFEFE�QSPNQUMZ�BGUFS�UIF�FYFDVUJWF�TFTTJPO��

1SJODJQMFT�PG�$PSQPSBUF�(PWFSOBODF

0VS�1SJODJQMFT�PG�$PSQPSBUF�(PWFSOBODF�BSF�BWBJMBCMF�PO�PVS�XFCTJUF�BU�JOWFTUPS�OPPEMFT�DPN�DPSQPSBUF�HPWFSOBODF�DGN�

$PEF�PG�#VTJOFTT�$POEVDU�BOE�&UIJDT

8F�IBWF�BEPQUFE�B�DPEF�PG�CVTJOFTT�DPOEVDU�BOE�FUIJDT�UIBU�BQQMJFT�UP�BMM�PG�PVS�PGGJDFST�BOE�FNQMPZFFT�JODMVEJOH�PVS�$IJFG
&YFDVUJWF�0GGJDFS�BOE�$IJFG�'JOBODJBM�0GGJDFS�BOE�UIPTF�PGGJDFST�BOE�FNQMPZFFT�SFTQPOTJCMF�GPS�GJOBODJBM�SFQPSUJOH��8F�IBWF
BMTP�BEPQUFE�B�EJSFDUPS�DPEF�PG�CVTJOFTT�DPOEVDU�BOE�FUIJDT�UIBU�BQQMJFT�UP�PVS�EJSFDUPST��0VS�DPEFT�PG�CVTJOFTT�DPOEVDU�BOE�FUIJDT
BSF�QPTUFE�PO�UIF�JOWFTUPS�SFMBUJPOT�TFDUJPO�PG�PVS�XFCTJUF�BU�JOWFTUPS�OPPEMFT�DPN��8F�JOUFOE�UP�EJTDMPTF�GVUVSF�BNFOENFOUT�UP
PVS�DPEFT�PG�CVTJOFTT�DPOEVDU�BOE�FUIJDT�BOE�BOZ�XBJWFST�PG�UIFJS�QSPWJTJPOT�UIBU�XF�HSBOU�UP�PVS�FYFDVUJWF�PGGJDFST�BOE�EJSFDUPST
PO�PVS�XFCTJUF�XJUIJO�GPVS�CVTJOFTT�EBZT�GPMMPXJOH�UIF�EBUF�PG�UIF�BNFOENFOU�PS�XBJWFS�

#PBSE�.FFUJOHT

%VSJOH������UIF�#PBSE�PG�%JSFDUPST�IFME�TJY�NFFUJOHT��&BDI�EJSFDUPS�UIFO�TFSWJOH�PUIFS�UIBO�4DPUU�%BIOLF�BUUFOEFE�BU
MFBTU�����PG�UIF�BHHSFHBUF�PG�UIF�UPUBM�OVNCFS�PG�NFFUJOHT�PG�UIF�#PBSE�PG�%JSFDUPST�IFME�EVSJOH�UIF�QFSJPE�TVDI�EJSFDUPS�TFSWFE
BOE�UIF�UPUBM�OVNCFS�PG�NFFUJOHT�IFME�CZ�BOZ�PG�UIF�DPNNJUUFFT�PG�UIF�#PBSE�PG�%JSFDUPST�PO�XIJDI�TVDI�EJSFDUPS�TFSWFE�EVSJOH
TVDI�QFSJPE��.S��%VGSFTOF�KPJOFE�UIF�#PBSE�PG�%JSFDUPST�JO�.BSDI������

5IF�#PBSEaT�3PMF�JO�3JTL�0WFSTJHIU

5IF�#PBSE�PG�%JSFDUPST�PWFSTFFT�UIF�$PNQBOZaT�SJTL�NBOBHFNFOU�QSPDFTT��5IF�#PBSE�PWFSTFFT�B�$PNQBOZ�XJEF�BQQSPBDI
UP�SJTL�NBOBHFNFOU�EFTJHOFE�UP�FOIBODF�TUPDLIPMEFS�WBMVF�TVQQPSU�UIF�BDIJFWFNFOU�PG�TUSBUFHJD�PCKFDUJWFT�BOE�JNQSPWF�MPOH�
UFSN�PSHBOJ[BUJPOBM�QFSGPSNBODF��5IF�#PBSE�EFUFSNJOFT�UIF�BQQSPQSJBUF�MFWFM�PG�SJTL�GPS�UIF�$PNQBOZ�HFOFSBMMZ�BTTFTTFT�UIF
TQFDJGJD�SJTLT�GBDFE�CZ�UIF�$PNQBOZ�BOE�SFWJFXT�UIF�TUFQT�UBLFO�CZ�NBOBHFNFOU�UP�NBOBHF�UIPTF�SJTLT��5IF�#PBSEaT�JOWPMWFNFOU
JO�TFUUJOH�UIF�$PNQBOZaT�CVTJOFTT�TUSBUFHZ�GBDJMJUBUFT�UIFTF�BTTFTTNFOUT�BOE�SFWJFXT�DVMNJOBUJOH�JO�UIF�EFWFMPQNFOU�PG�B�TUSBUFHZ
UIBU�SFGMFDUT�CPUI�UIF�#PBSEaT�BOE�NBOBHFNFOUaT�DPOTFOTVT�BT� UP�BQQSPQSJBUF� MFWFMT�PG�SJTL�BOE�UIF�BQQSPQSJBUF�NFBTVSFT�UP
NBOBHF�UIPTF�SJTLT��1VSTVBOU�UP�UIJT�TUSVDUVSF�SJTL�JT�BTTFTTFE�UISPVHIPVU�UIF�FOUFSQSJTF�GPDVTJOH�PO�SJTLT�BSJTJOH�PVU�PG�WBSJPVT
BTQFDUT�PG�UIF�$PNQBOZaT�TUSBUFHZ�BOE�UIF�JNQMFNFOUBUJPO�PG�UIBU�TUSBUFHZ�JODMVEJOH�GJOBODJBM�MFHBM�DPNQMJBODF�PQFSBUJPOBM�
TUSBUFHJD�IFBMUI�BOE�TBGFUZ�BOE�DPNQFOTBUJPO�SJTLT��5IF�#PBSE�BMTP�DPOTJEFST�SJTL�XIFO�FWBMVBUJOH�QSPQPTFE�USBOTBDUJPOT�BOE
PUIFS�NBUUFST�QSFTFOUFE�UP�UIF�#PBSE�JODMVEJOH�BDRVJTJUJPOT�BOE�GJOBODJBM�NBUUFST��

�



8IJMF�UIF�#PBSE�NBJOUBJOT�UIF�VMUJNBUF�PWFSTJHIU�SFTQPOTJCJMJUZ�GPS�UIF�SJTL�NBOBHFNFOU�QSPDFTT�JUT�DPNNJUUFFT�PWFSTFF
SJTL�JO�DFSUBJO�TQFDJGJFE�BSFBT��*O�QBSUJDVMBS�UIF�"VEJU�$PNNJUUFF�SFWJFXT�BOE�EJTDVTTFT�UIF�$PNQBOZaT�QSBDUJDFT�XJUI�SFTQFDU
UP�SJTL�BTTFTTNFOU�BOE�SJTL�NBOBHFNFOU��5IF�"VEJU�$PNNJUUFF�BMTP�GPDVTFT�PO�GJOBODJBM�SJTL�JODMVEJOH�JOUFSOBM�DPOUSPMT�BOE
EJTDVTTFT�UIF�$PNQBOZaT�SJTL�QSPGJMF�XJUI�UIF�$PNQBOZaT�JOEFQFOEFOU�SFHJTUFSFE�QVCMJD�BDDPVOUJOH�GJSN��*O�BEEJUJPO�UIF�"VEJU
$PNNJUUFF� PWFSTFFT� UIF�$PNQBOZaT� DPNQMJBODF� QSPHSBN�XJUI� SFTQFDU� UP� MFHBM� BOE� SFHVMBUPSZ� SFRVJSFNFOUT� JODMVEJOH� UIF
$PNQBOZaT�DPEFT�PG�DPOEVDU�BOE�QPMJDJFT�BOE�QSPDFEVSFT�GPS�NPOJUPSJOH�DPNQMJBODF��5IF�$PNQFOTBUJPO�$PNNJUUFF�QFSJPEJDBMMZ
SFWJFXT�DPNQFOTBUJPO�QSBDUJDFT�BOE�QPMJDJFT�UP�EFUFSNJOF�XIFUIFS�UIFZ�FODPVSBHF�FYDFTTJWF�SJTL�UBLJOH�JODMVEJOH�BO�BOOVBM
SFWJFX�PG�NBOBHFNFOUaT�BTTFTTNFOU�PG�UIF�SJTL�BTTPDJBUFE�XJUI�UIF�$PNQBOZaT�DPNQFOTBUJPO�QSPHSBNT�DPWFSJOH�JUT�FNQMPZFFT
JODMVEJOH�FYFDVUJWFT�BOE�EJTDVTTFT�UIF�DPODFQU�PG�SJTL�BT�JU�SFMBUFT�UP�UIF�$PNQBOZaT�DPNQFOTBUJPO�QSPHSBNT��.BOBHFNFOU
SFHVMBSMZ�SFQPSUT�PO�BQQMJDBCMF�SJTLT�UP�UIF�SFMFWBOU�DPNNJUUFF�PS�UIF�#PBSE�BT�BQQSPQSJBUF�JODMVEJOH�SFQPSUT�PO�TJHOJGJDBOU
$PNQBOZ�QSPKFDUT�XJUI�BEEJUJPOBM�SFWJFX�PS�SFQPSUJOH�PO�SJTLT�CFJOH�DPOEVDUFE�BT�OFFEFE�PS�BT�SFRVFTUFE�CZ�UIF�#PBSE�BOE�JUT
DPNNJUUFFT�

#PBSE�$PNNJUUFFT

"VEJU�$PNNJUUFF

0VS�"VEJU�$PNNJUUFF�XIJDI�NFU�GPVS�UJNFT�JO������JT�DVSSFOUMZ�DPNQPTFE�PG�+FGGSFZ�+POFT�+PIBOOB�.VSQIZ�BOE�+BNFT
3BOE��.S��+POFT�JT�UIF�$IBJSNBO�PG�UIF�"VEJU�$PNNJUUFF�BOE�PVS�"VEJU�$PNNJUUFF�GJOBODJBM�FYQFSU�BT�DVSSFOUMZ�EFGJOFE�VOEFS
4&$�SVMFT��&BDI�NFNCFS�PG�UIF�"VEJU�$PNNJUUFF�NFFUT�UIF�SFRVJSFNFOUT�GPS�GJOBODJBM�MJUFSBDZ�VOEFS�UIF�BQQMJDBCMF�/"4%"2
SVMFT��5IF�DPNQPTJUJPO�PG�PVS�"VEJU�$PNNJUUFF�DPNQMJFT�XJUI�BMM�BQQMJDBCMF�SFRVJSFNFOUT�PG�UIF�4&$�BOE�UIF�MJTUJOH�SFRVJSFNFOUT
PG�/"4%"2��"MM�PG�PVS�"VEJU�$PNNJUUFF�NFNCFST�NFFU�UIF�BEEJUJPOBM�IFJHIUFOFE�JOEFQFOEFODF�DSJUFSJB�BQQMJDBCMF�UP�EJSFDUPST
TFSWJOH�PO�UIF�"VEJU�$PNNJUUFF�VOEFS�/"4%"2�SVMFT�BOE�4&$�SVMFT��

5IF�"VEJU� $PNNJUUFF� PQFSBUFT� VOEFS� B� XSJUUFO� DIBSUFS� BWBJMBCMF� PO� PVS� XFCTJUF� BU� JOWFTUPS�OPPEMFT�DPN�DPSQPSBUF�
HPWFSOBODF�DGN�UIBU�TBUJTGJFT�UIF�BQQMJDBCMF�TUBOEBSET�PG�UIF�4&$�BOE�UIF�MJTUJOH�SFRVJSFNFOUT�PG�/"4%"2�BOE�PWFSTFFT�PVS
DPSQPSBUF�BDDPVOUJOH�BOE�GJOBODJBM�SFQPSUJOH�QSPDFTT��5IF�"VEJU�$PNNJUUFFaT�SFTQPOTJCJMJUJFT�JODMVEF�CVU�BSF�OPU�MJNJUFE�UP��

f BQQPJOUJOH�DPNQFOTBUJOH�SFUBJOJOH�BOE�PWFSTFFJOH�PVS�JOEFQFOEFOU�SFHJTUFSFE�QVCMJD�BDDPVOUJOH
GJSN�

f BQQSPWJOH�JO�BEWBODF�BMM�BVEJU�BOE�QFSNJTTJCMF�OPO�BVEJU�TFSWJDFT�UP�CF�QSPWJEFE�CZ�UIF�PVUTJEF
BVEJUPS�BOE�FTUBCMJTIJOH�QPMJDJFT�BOE�QSPDFEVSFT�GPS�UIF�QSF�BQQSPWBM�PG�BVEJU�BOE�QFSNJTTJCMF
OPO�BVEJU�TFSWJDFT�UP�CF�QSPWJEFE�CZ�UIF�PVUTJEF�BVEJUPS�

f BU�MFBTU�BOOVBMMZ�SFWJFXJOH�UIF�JOEFQFOEFODF�PG�UIF�PVUTJEF�BVEJUPS�
f BU�MFBTU�BOOVBMMZ�PCUBJOJOH�BOE�SFWJFXJOH�B�SFQPSU�CZ�UIF�PVUTJEF�BVEJUPS�EFTDSJCJOH�BNPOH�PUIFS

UIJOHT�JUT�JOUFSOBM�RVBMJUZ�DPOUSPM�QSPDFEVSFT��
f NFFUJOH�UP�SFWJFX�BOE�EJTDVTT�XJUI�NBOBHFNFOU�BOE�UIF�PVUTJEF�BVEJUPS�UIF�BOOVBM�BVEJUFE�BOE

RVBSUFSMZ�GJOBODJBM�TUBUFNFOUT�PG�UIF�$PNQBOZ�BOE�UIF�JOEFQFOEFOU�BVEJUPSaT�SFQPSUT�SFMBUFE�UP
UIF�GJOBODJBM�TUBUFNFOUT�

f SFDFJWJOH� SFQPSUT� GSPN� UIF� PVUTJEF� BVEJUPS� BOE� NBOBHFNFOU� SFHBSEJOH� BOE� SFWJFXJOH� BOE
EJTDVTTJOH�UIF�BEFRVBDZ�BOE�FGGFDUJWFOFTT�PG�UIF�$PNQBOZaT�JOUFSOBM�DPOUSPMT�JODMVEJOH�BOZ
TJHOJGJDBOU�EFGJDJFODJFT�JO�JOUFSOBM�DPOUSPMT�BOE�TJHOJGJDBOU�DIBOHFT�JO�JOUFSOBM�DPOUSPMT�SFQPSUFE
UP�UIF�"VEJU�$PNNJUUFF�CZ�UIF�PVUTJEF�BVEJUPS�PS�NBOBHFNFOU�

f SFDFJWJOH�SFQPSUT�GSPN�NBOBHFNFOU�SFHBSEJOH�BOE�SFWJFXJOH�BOE�EJTDVTTJOH�UIF�BEFRVBDZ�BOE
FGGFDUJWFOFTT�PG�UIF�$PNQBOZaT�EJTDMPTVSF�DPOUSPMT�BOE�QSPDFEVSFT�

f SFWJFXJOH�BOE�EJTDVTTJOH�FBSOJOHT�QSFTT�SFMFBTFT�BOE�DPSQPSBUF�QSBDUJDFT�XJUI�SFTQFDU�UP�FBSOJOHT
QSFTT�SFMFBTFT�BOE�GJOBODJBM�JOGPSNBUJPO�BOE�FBSOJOHT�HVJEBODF�QSPWJEFE�UP�BOBMZTUT�

f PWFSTFFJOH�UIF�$PNQBOZaT�DPNQMJBODF�QSPHSBN�XJUI�SFTQFDU�UP�MFHBM�BOE�SFHVMBUPSZ�SFRVJSFNFOUT
JODMVEJOH�UIF�$PNQBOZaT�$PEFT�PG�#VTJOFTT�$POEVDU�BOE�&UIJDT�BOE�UIF�$PNQBOZaT�QPMJDJFT�BOE
QSPDFEVSFT�GPS�NPOJUPSJOH�DPNQMJBODF�

f SFWJFXJOH� BOE� EJTDVTTJOH� UIF�$PNQBOZaT� QSBDUJDFT�XJUI� SFTQFDU� UP� SJTL� BTTFTTNFOU� BOE� SJTL
NBOBHFNFOU�

f FTUBCMJTIJOH�BOE�PWFSTFFJOH�QSPDFEVSFT�GPS�IBOEMJOH�SFQPSUT�PG�QPUFOUJBM�NJTDPOEVDU��BOE
f FTUBCMJTIJOH�BOE�QFSJPEJDBMMZ�SFWJFXJOH�QPMJDJFT�BOE�QSPDFEVSFT�GPS� UIF�SFWJFX�BQQSPWBM�BOE

SBUJGJDBUJPO�PG�SFMBUFE�QBSUZ�USBOTBDUJPOT�

$PNQFOTBUJPO�$PNNJUUFF

0VS�$PNQFOTBUJPO�$PNNJUUFF�XIJDI�NFU�UXJDF�JO������JT�DVSSFOUMZ�DPNQPTFE�PG�4DPUU�%BIOLF�'SBOdPJT�%VGSFTOF�BOE
+FGGSFZ�+POFT�FBDI�PG�XIPN�JT�B�OPO�FNQMPZFF�JOEFQFOEFOU�NFNCFS�PG�PVS�#PBSE�PG�%JSFDUPST��.S��+POFT�CFHBO�TFSWJOH�PO�UIF

�

$PNQFOTBUJPO�$PNNJUUFF�PO�"VHVTU���������BOE�.S��%VGSFTOF�CFHBO�TFSWJOH�PO� UIF�$PNNJUUFF�PO�.BSDI���������5IF
$PNQFOTBUJPO� $PNNJUUFF� PQFSBUFT� VOEFS� B� XSJUUFO� DIBSUFS� BWBJMBCMF� PO� PVS� XFCTJUF� BU� JOWFTUPS�OPPEMFT�DPN�DPSQPSBUF�
HPWFSOBODF�DGN�UIBU�TBUJTGJFT�UIF�BQQMJDBCMF�TUBOEBSET�PG�UIF�4&$�BOE�/"4%"2��5IF�$PNQFOTBUJPO�$PNNJUUFFaT�SFTQPOTJCJMJUJFT
JODMVEF�CVU�BSF�OPU�MJNJUFE�UP��

f PWFSTFFJOH� UIF� $PNQBOZaT� PWFSBMM� DPNQFOTBUJPO� QIJMPTPQIZ� QPMJDJFT� BOE� QSPHSBNT� BOE
BTTFTTJOH�XIFUIFS�UIF�$PNQBOZaT�DPNQFOTBUJPO�QIJMPTPQIZ�FTUBCMJTIFT�BQQSPQSJBUF�JODFOUJWFT
GPS�NBOBHFNFOU�BOE�FNQMPZFFT�

f SFWJFXJOH�BOE�BQQSPWJOH�DPSQPSBUF�HPBMT�BOE�PCKFDUJWFT�SFMFWBOU�UP�UIF�DPNQFOTBUJPO�PG�UIF�$IJFG
&YFDVUJWF�0GGJDFS�FWBMVBUJOH�UIF�$IJFG�&YFDVUJWF�0GGJDFSaT�QFSGPSNBODF�JO�MJHIU�PG�UIPTF�HPBMT
BOE�PCKFDUJWFT�TFU�UIF�$IJFG�&YFDVUJWF�0GGJDFSaT�DPNQFOTBUJPO�MFWFM�CBTFE�PO�UIJT�FWBMVBUJPO
BOE�BQQSPWF�UIF�HSBOU�PG�FRVJUZ�BXBSET�UP�UIF�$IJFG�&YFDVUJWF�0GGJDFS��

f TFUUJOH�UIF�DPNQFOTBUJPO�PG�PUIFS�FYFDVUJWF�PGGJDFST�CBTFE�VQPO�UIF�SFDPNNFOEBUJPO�PG�UIF�$IJFG
&YFDVUJWF�0GGJDFS�BOE�BQQSPWF�UIF�HSBOU�PG�FRVJUZ�BXBSET�

f BENJOJTUFSJOH�BOE�NBLJOH�SFDPNNFOEBUJPOT�UP�UIF�#PBSE�XJUI�SFTQFDU�UP�UIF�$PNQBOZaT�JODFOUJWF
DPNQFOTBUJPO�BOE�FRVJUZ�CBTFE�DPNQFOTBUJPO�QMBOT�UIBU�BSF�TVCKFDU�UP�#PBSE�BQQSPWBM�

f BQQSPWJOH�UIF�UFSNT�BOE�HSBOU�PG�FRVJUZ�BXBSET�GPS�FYFDVUJWF�PGGJDFST�
f SFWJFXJOH�BOE�BQQSPWJOH�UIF�EFTJHO�PG�PUIFS�CFOFGJU�QMBOT�QFSUBJOJOH�UP�FYFDVUJWF�PGGJDFST�
f BQQSPWJOH� BOE� BNFOEJOH� PS� NPEJGZJOH� UFSNT� PG� PUIFS� DPNQFOTBUJPO� BOE� CFOFGJU� QMBOT� BT

BQQSPQSJBUF�
f SFWJFXJOH� BOE� SFDPNNFOEJOH� UP� UIF� #PBSE� FNQMPZNFOU� BOE� TFWFSBODF� BSSBOHFNFOUT� GPS

FYFDVUJWF�PGGJDFST�JODMVEJOH�FNQMPZNFOU�BHSFFNFOUT�BOE�DIBOHF�JO�DPOUSPM�QSPWJTJPOT�QMBOT
PS�BHSFFNFOUT��

f BOOVBMMZ�SFWJFXJOH�UIF�DPNQFOTBUJPO�PG�EJSFDUPST�GPS�TFSWJDF�PO�UIF�#PBSE�BOE�JUT�DPNNJUUFFT
BOE�SFDPNNFOEJOH�DIBOHFT�JO�DPNQFOTBUJPO�UP�UIF�#PBSE�BT�BQQSPQSJBUF�

f PWFSTFFJOH�UIF�BTTFTTNFOU�PG�SJTLT�SFMBUFE�UP�UIF�$PNQBOZaT�DPNQFOTBUJPO�QPMJDJFT�BOE�QSPHSBNT�
BOE

f BOOVBMMZ�SFWJFXJOH�BO�BTTFTTNFOU�PG�BOZ�QPUFOUJBM�DPOGMJDUT�PG�JOUFSFTU�SBJTFE�CZ�UIF�XPSL�PG
DPNQFOTBUJPO�DPOTVMUBOUT�

1VSTVBOU�UP�UIF�UFSNT�PG�JUT�DIBSUFS�UIF�$PNQFOTBUJPO�$PNNJUUFF�NBZ�EFMFHBUF�JUT�EVUJFT�BOE�SFTQPOTJCJMJUJFT�UP�POF�PS�NPSF
TVCDPNNJUUFFT�DPOTJTUJOH�PG�OPU�MFTT�UIBO�UXP�NFNCFST�PG�UIF�$PNNJUUFF�

0VS� $IJFG� &YFDVUJWF� 0GGJDFS� ,FWJO� 3FEEZ� NBLFT� SFDPNNFOEBUJPOT� UP� UIF� $PNQFOTBUJPO� $PNNJUUFF� SFHBSEJOH� UIF
DPNQFOTBUJPO�PG�UIF�PUIFS�FYFDVUJWF�PGGJDFST�PG�UIF�$PNQBOZ�

$PNQFOTBUJPO�$PNNJUUFF�*OUFSMPDLT�BOE�*OTJEFS�1BSUJDJQBUJPO

/POF�PG�UIF�NFNCFST�PG�PVS�$PNQFOTBUJPO�$PNNJUUFF�JT�PS�IBT�BU�BOZ�UJNF�CFFO�BO�PGGJDFS�PS�FNQMPZFF�PG�UIF�$PNQBOZ�
/POF�PG�PVS� FYFDVUJWF�PGGJDFST� DVSSFOUMZ� TFSWFT� PS� JO� UIF�QBTU� ZFBS�IBT� TFSWFE� BT� B�NFNCFS�PG� UIF�#PBSE�PG�%JSFDUPST�PS
$PNQFOTBUJPO�$PNNJUUFF�PG�BOZ�PUIFS�FOUJUZ� UIBU�IBT�POF�PS�NPSF�FYFDVUJWF�PGGJDFST�TFSWJOH�PO�PVS�#PBSE�PG�%JSFDUPST�PS
$PNQFOTBUJPO�$PNNJUUFF��/P�EJSFDUPST�TFSWFE�PO�UIF�$PNQFOTBUJPO�$PNNJUUFF�JO������PUIFS�UIBO�.FTTST��%BIOLF�'SFOLJFM
BOE�+POFT��.S��%VGSFTOF�KPJOFE�UIF�$PNQFOTBUJPO�$PNNJUUFF�JO�.BSDI������

/PNJOBUJOH�$PNNJUUFF

0VS�/PNJOBUJOH�$PNNJUUFF�XIJDI�NFU�PODF�JO������JT�DVSSFOUMZ�DPNQPTFE�PG�.FTTST��4DPUU�%BIOLF�BOE�'SBOdPJT�%VGSFTOF
FBDI�PG�XIPN�JT�B�OPO�FNQMPZFF�JOEFQFOEFOU�NFNCFS�PG�PVS�#PBSE�PG�%JSFDUPST��.S��%BIOLF�JT�UIF�$IBJSNBO�PG�UIF�/PNJOBUJOH
$PNNJUUFF��.S��%VGSFTOF� KPJOFE� UIF�/PNJOBUJOH�$PNNJUUFF�PO�.BSDI���������4UVBSU�'SFOLJFM� TFSWFE�PO� UIF�/PNJOBUJOH
$PNNJUUFF�GPS�UIF�FOUJSFUZ�PG�������5IF�/PNJOBUJOH�$PNNJUUFF�PQFSBUFT�VOEFS�B�XSJUUFO�DIBSUFS�BWBJMBCMF�PO�PVS�XFCTJUF�BU
JOWFTUPS�OPPEMFT�DPN�DPSQPSBUF�HPWFSOBODF�DGN� UIBU� TBUJTGJFT� UIF� BQQMJDBCMF� TUBOEBSET� PG� UIF� 4&$� BOE� /"4%"2�� 5IF
/PNJOBUJOH�$PNNJUUFFaT�SFTQPOTJCJMJUJFT�JODMVEF�CVU�BSF�OPU�MJNJUFE�UP��

f EFWFMPQJOH�BOE�SFDPNNFOEJOH�UP�UIF�#PBSE�DSJUFSJB�GPS�#PBSE�NFNCFSTIJQ�
f BTTFTTJOH�UIF�DPOUSJCVUJPOT�BOE�JOEFQFOEFODF�PG�JODVNCFOU�EJSFDUPST�JO�EFUFSNJOJOH�XIFUIFS�UP

SFDPNNFOE�UIFN�GPS�SFFMFDUJPO�
f JEFOUJGZJOH�SFWJFXJOH�UIF�RVBMJGJDBUJPOT�PG�BOE�SFDPNNFOEJOH�DBOEJEBUFT�GPS�FMFDUJPO�UP�UIF�#PBSE�
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3FWFOVF�$PEF�MJNJUT��/P�FNQMPZFS�DPOUSJCVUJPOT�XFSF�NBEF�UP�UIF����	L
�QMBO�JO������PS�������$POUSJCVUJPOT�BSF�BMMPDBUFE�UP
FBDI�QBSUJDJQBOUaT�JOEJWJEVBM�BDDPVOU�BOE�BSF�UIFO�JOWFTUFE�JO�TFMFDUFE�JOWFTUNFOU�BMUFSOBUJWFT�BDDPSEJOH�UP�UIF�QBSUJDJQBOUTa
EJSFDUJPOT��5IF����	L
�QMBO�JT�JOUFOEFE�UP�CF�RVBMJGJFE�VOEFS�4FDUJPO����	B
�PG�UIF�*OUFSOBM�3FWFOVF�$PEF�

1FOTJPO�#FOFGJUT

0VS�/&0T�EJE�OPU�SFDFJWF�BOZ�CFOFGJUT�GSPN�UIF�$PNQBOZ�VOEFS�BOZ�QFOTJPO�PS�SFUJSFNFOU�QMBO�XF�TQPOTPSFE�EVSJOH�����
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/PORVBMJGJFE�%FGFSSFE�$PNQFOTBUJPO

0O�.BZ���������UIF�$PNQBOZ�BEPQUFE�5IF�&YFDVUJWF�/PO�2VBMJGJFE�b&YDFTTc�1MBO�	UIF�b&YDFTT�1MBOc
��5IF�&YDFTT�1MBO
QSPWJEFT�TVQQMFNFOUBSZ�CFOFGJUT�UP�UIF�FMJHJCMF�QBSUJDJQBOUT�XIPTF�CFOFGJUT�VOEFS�UIF�$PNQBOZaT����	L
�1MBO�BSF�MJNJUFE�CFDBVTF
PG� UIF� SFTUSJDUJPO� PO� BOOVBM� BEEJUJPOT� UIBU�NBZ� CF�NBEF� UP� B� RVBMJGJFE� EFGJOFE� DPOUSJCVUJPO� QMBO� BOE�PS� UIF� MJNJUBUJPO� PO
DPNQFOTBUJPO�UIBU�NBZ�CF�UBLFO�JOUP�BDDPVOU�JO�DBMDVMBUJOH�DPOUSJCVUJPOT�UP�TVDI�B�QMBO��0VS�/&0T�EJE�OPU�FBSO�BOZ�OPORVBMJGJFE
EFGFSSFE�DPNQFOTBUJPO�CFOFGJUT�GSPN�VT�EVSJOH������PS������VOEFS�UIF�&YDFTT�1MBO�PS�PUIFSXJTF�
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8F�IBWF�BEPQUFE�B�OPO�FNQMPZFF�EJSFDUPS�DPNQFOTBUJPO�QMBO�DPWFSJOH�OPO�FNQMPZFF�EJSFDUPST�PUIFS�UIBO�EJSFDUPST�BGGJMJBUFE
XJUI�$BUUFSUPO�PS�141�*OWFTUNFOUT��6OEFS�UIF�QMBO�FBDI�OPO�FNQMPZFF�EJSFDUPS�DPWFSFE�CZ�UIF�QMBO�SFDFJWFT�BO�BOOVBM�DBTI�SFUBJOFS
GPS�CPBSE�TFSWJDF�BO�BOOVBM�DBTI�SFUBJOFS�GPS�DPNNJUUFF�TFSWJDF�BOE�BO�BOOVBM�DBTI�SFUBJOFS�GPS�TFSWJOH�BT�DIBJS�PG�B�DPNNJUUFF�
5IF�CPBSE�IBT�DVSSFOUMZ�GJYFE�UIF�SFUBJOFS�GPS�CPBSE�TFSWJDF�BU��������QFS�ZFBS�BOE�JU�IBT�GJYFE�FBDI�PG�UIF�SFUBJOFST�GPS�DPNNJUUFF
TFSWJDF�BOE�DPNNJUUFF�DIBJS�BU��������QFS�ZFBS��*O�BEEJUJPO�BU�UIF�DMPTF�PG�CVTJOFTT�PO�UIF�EBUF�PG�UIF�$PNQBOZaT�BOOVBM�NFFUJOH
PG�TUPDLIPMEFST�FBDI�OPO�FNQMPZFF�EJSFDUPS�DPWFSFE�CZ�UIF�QMBO�XJMM�SFDFJWF�BO�BOOVBM�SFUBJOFS�TUPDL�PQUJPO�VOEFS�UIF�QMBO�XIJDI
TIBMM�WFTU�PO�UIF�EBUF�PG�UIF�OFYU�BOOVBM�NFFUJOH�PG�TUPDLIPMEFST��5IF�BOOVBM�SFUBJOFS�HSBOU�IBT�B�WBMVF�BT�EFUFSNJOFE�CZ�UIF�#PBSE
PG�%JSFDUPST�JO�HPPE�GBJUI�VTJOH�UIF�#MBDL�4DIPMFT�WBMVBUJPO�GPSNVMB�PG��������

%JSFDUPST�XIP�BSF�BMTP�FNQMPZFFT�TVDI�BT�.S��3FEEZ�BOE�.S��#PFOOJHIBVTFO�EP�OPU�BOE�XJMM�OPU�SFDFJWF�BOZ�DPNQFOTBUJPO
GPS�UIFJS�TFSWJDFT�BT�EJSFDUPST��*O�BEEJUJPO�EJSFDUPST�BQQPJOUFE�CZ�$BUUFSUPO�BOE�"SHFOUJB�IBWF�OPU�SFDFJWFE�BOZ�DPNQFOTBUJPO�GPS
UIFJS�TFSWJDFT�BT�EJSFDUPST�BOE�XFSF�OPU�FOUJUMFE�UP�SFDFJWF�BOZ�TVDI�DPNQFOTBUJPO�GPS�UXP�ZFBST�GPMMPXJOH�UIF�DMPTJOH�EBUF�PG�PVS
*10�JO�+VOF�������5IFSFBGUFS�UIF�$PNQBOZ�JT�SFRVJSFE�UP�QBZ�UIF�EJSFDUPST�BQQPJOUFE�CZ�$BUUFSUPO�BOE�"SHFOUJB�BO�BOOVBM�GFF�PG
��������	PS�TVDI�PUIFS�BNPVOU�UIBU�NBZ�CF�EFUFSNJOFE�CZ�UIF�#PBSE�PG�%JSFDUPST�UP�CF�QBZBCMF�UP�OPO�FNQMPZFF�EJSFDUPST
�GPS
FBDI�TVDI�EJSFDUPS�TFSWJOH�PO�UIF�#PBSE�PG�%JSFDUPST��QSPWJEFE�UIBU�BOZ�GFFT�PUIFSXJTF�QBZBCMF�UP�EJSFDUPST�BQQPJOUFE�CZ�$BUUFSUPO
TIBMM�JOTUFBE�CF�QBJE�EJSFDUMZ�UP�$BUUFSUPO�.BOBHFNFOU�$PNQBOZ�-�-�$��BOE�BOZ�GFFT�PUIFSXJTF�QBZBCMF�UP�EJSFDUPST�BQQPJOUFE
CZ�"SHFOUJB�TIBMM�JOTUFBE�CF�QBJE�EJSFDUMZ�UP�"SHFOUJB��5IF�EJSFDUPST�BQQPJOUFE�CZ�$BUUFSUPO�BOE�"SHFOUJOB�JODMVEF�.FTTST��%BIOLF
BOE�5BVC�BQQPJOUFE�CZ�$BUUFSUPO�BOE�.S��%VGSFTOF�BQQPJOUFE�CZ�"SHFOUJB��.S��'SFOLJFM�XIP�TFSWFE�BT�B�EJSFDUPS�UISPVHIPVU�����
BOE�B�QPSUJPO�PG������XBT�BQQPJOUFE�CZ�"SHFOUJB��*O������$BUUFSUPO�BOE�"SHFOUJB�FBDI�XBJWFE�UIF�SFRVJSFNFOU�UIBU�EJSFDUPS�GFFT
CF�QBJE�UP�JUT�CPBSE�EFTJHOFFT�GPS�UIF������GJTDBM�ZFBS��

%JSFDUPST�IBWF�CFFO�BOE�XJMM�DPOUJOVF�UP�CF�SFJNCVSTFE�GPS�USBWFM�GPPE�MPEHJOH�BOE�PUIFS�FYQFOTFT�EJSFDUMZ�SFMBUFE�UP�UIFJS
BDUJWJUJFT� BT� EJSFDUPST�� %JSFDUPST� BSF� BMTP� FOUJUMFE� UP� UIF� QSPUFDUJPO� QSPWJEFE� CZ� UIFJS� JOEFNOJGJDBUJPO� BHSFFNFOUT� BOE� UIF
JOEFNOJGJDBUJPO�QSPWJTJPOT�JO�PVS�DFSUJGJDBUF�PG�JODPSQPSBUJPO�BOE�CZMBXT�BT�XFMM�BT�UIF�QSPUFDUJPO�QSPWJEFE�CZ�EJSFDUPS�BOE�PGGJDF
MJBCJMJUZ�JOTVSBODF�QSPWJEFE�CZ�VT�
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DPNQFOTBUJPO�DPNNJUUFF�
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 5IJT�BNPVOU�JODMVEFT�B��������BOOVBM�GFF�GPS�TFSWJOH�BT�B�NFNCFS�PG�UIF�BVEJU�DPNNJUUFF�
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 5IF�PVUTUBOEJOH�PQUJPOT�GPS�.FTTST�+POFT�BOE�3BOE�BOE�.T��.VSQIZ�BT�PG�%FDFNCFS���������XFSF�������������BOE�����
SFTQFDUJWFMZ��/POF�PG�UIF�EJSFDUPST�IFME�BOZ�PVUTUBOEJOH�TUPDL�BXBSET�PUIFS�UIBO�PQUJPOT�BU�UIF�FOE�PG������

��

53"/4"$5*0/4�8*5)�3&-"5&%�1&340/4

5IF�GPMMPXJOH�JT�B�EFTDSJQUJPO�PG�FBDI�USBOTBDUJPO�TJODF�%FDFNCFS���������UP�XIJDI�XF�IBWF�CFFO�B�QBSUZ�JO�XIJDI�UIF
BNPVOU�JOWPMWFE�FYDFFEFE�PS�XJMM�FYDFFE���������BOE�JO�XIJDI�BOZ�PG�PVS�EJSFDUPST�FYFDVUJWF�PGGJDFST�CFOFGJDJBM�IPMEFST�PG
NPSF�UIBO����PG�FJUIFS�PVS�$MBTT�"�PS�PVS�$MBTT�#�$PNNPO�4UPDL�PS�BOZ�PUIFS�SFMBUFE�QFSTPO�IBE�PS�XJMM�IBWF�B�EJSFDU�PS�JOEJSFDU
NBUFSJBM�JOUFSFTU�

4UPDLIPMEFST�"HSFFNFOU��*O�DPOOFDUJPO�XJUI�PVS�JOJUJBM�QVCMJD�PGGFSJOH�XF�FOUFSFE�JOUP�B�TUPDLIPMEFST�BHSFFNFOU�XJUI��$BUUFSUPO
BOE�"SHFOUJB�	PVS��&RVJUZ�4QPOTPST�
�UIBU�CFDBNF�FGGFDUJWF�VQPO�UIF�DPNQMFUJPO�PG�UIF�JOJUJBM�QVCMJD�PGGFSJOH��5IF�TUPDLIPMEFST



BHSFFNFOU�DPOUBJOT�BHSFFNFOUT�XJUI�SFTQFDU�UP�SFTUSJDUJPOT�PO�UIF�TBMF�JTTVBODF�PS�USBOTGFS�PG�TIBSFT�UIBU�QSFWFOU�FJUIFS�&RVJUZ
4QPOTPS�GSPN�USBOTGFSSJOH�JUT�TIBSFT�XJUIPVU�UIF�DPOTFOU�PG�UIF�PUIFS�&RVJUZ�4QPOTPS�FYDFQU�JO�DPOOFDUJPO�XJUI�B�UBH�BMPOH�TBMF
PG�DPNNPO�TUPDL�CZ�CPUI�&RVJUZ�4QPOTPST�PS�QVSTVBOU�UP�UIF�SFHJTUSBUJPO�SJHIUT�BHSFFNFOU�XIJDI�JT�EFTDSJCFE�CFMPX�VOUJM�UIF
FBSMJFS�PG�UIF�TFDPOE�BOOJWFSTBSZ�PG�UIF�PGGFSJOH�BOE�UIF�UJNF�BU�XIJDI�TVDI�&RVJUZ�4QPOTPS�IPMET�MFTT�UIBO�����PG�PVS�PVUTUBOEJOH
$MBTT�"�DPNNPO�TUPDL�BOE�$MBTT�#�$PNNPO�4UPDL��5IF�TUPDLIPMEFST�BHSFFNFOU�BMTP�HSBOUT�PVS�&RVJUZ�4QPOTPST�UIF�SJHIU�TVCKFDU
UP�DFSUBJO�DPOEJUJPOT�UP�OPNJOBUF�SFQSFTFOUBUJWFT�UP�PVS�#PBSE�PG�%JSFDUPST�BOE�DPNNJUUFFT�PG�PVS�#PBSE�PG�%JSFDUPST��$BUUFSUPO
BOE�"SHFOUJB�FBDI�XJMM�IBWF�UIF�SJHIU�UP�EFTJHOBUF�UXP�NFNCFST�UP�PVS�#PBSE�PG�%JSFDUPST�BOE�UIF�QBSUJFT�UP�UIF�TUPDLIPMEFST
BHSFFNFOU�XJMM�BHSFF�UP�WPUF�UP�FMFDU�TVDI�EJSFDUPS�EFTJHOFFT��*G�BU�BOZ�UJNF�BO�&RVJUZ�4QPOTPS�PXOT�NPSF�UIBO�����BOE�MFTT�UIBO
����PG�PVS�PVUTUBOEJOH�$MBTT�"�BOE�$MBTT�#�DPNNPO�TUPDL�TVDI�&RVJUZ�4QPOTPS�IBT�UIF�SJHIU�UP�EFTJHOBUF�POF�OPNJOFF�GPS
FMFDUJPO�UP�PVS�#PBSE�PG�%JSFDUPST��*G�BO�&RVJUZ�4QPOTPSaT�PXOFSTIJQ�MFWFM�GBMMT�CFMPX�����PG�PVS�PVUTUBOEJOH�$MBTT�"�BOE�$MBTT
#�DPNNPO�TUPDL�TVDI�&RVJUZ�4QPOTPS�XJMM�OP�MPOHFS�IBWF�B�SJHIU�UP�EFTJHOBUF�B�OPNJOFF��*O�BEEJUJPO�GPS�TP�MPOH�BT�$BUUFSUPO
BOE�"SHFOUJB�IPME�BU�MFBTU�����PG�UIF�WPUJOH�QPXFS�PG�PVS�PVUTUBOEJOH�DPNNPO�TUPDL�DFSUBJO�BDUJPOT�NBZ�OPU�CF�UBLFO�XJUIPVU
UIF�BQQSPWBM�PG�$BUUFSUPO�BOE�"SHFOUJB�JODMVEJOH�

f� BOZ�NFSHFS�SFDBQJUBMJ[BUJPO�PS�PUIFS�BEKVTUNFOU�JO�WPUJOH�SJHIUT�JG�GPMMPXJOH�TVDI�FWFOU�$BUUFSUPO�BOE
"SHFOUJB�XPVME�OPU�UPHFUIFS�IBWF�TVGGJDJFOU�WPUJOH�QPXFS�PS�PUIFSXJTF�CF�FOUJUMFE�UP�FMFDU�B�NBKPSJUZ�PG�UIF
#PBSE�

f� BOZ�TBMF�PG�BMM�PS�TVCTUBOUJBMMZ�BMM�UIF�BTTFUT�PG�UIF�$PNQBOZ�
f� UIF�JTTVBODF�PG�BOZ�DBQJUBM�TUPDL�PG�VT�PS�BOZ�PG�PVS�TVCTJEJBSJFT�PUIFS�UIBO�DFSUBJO�JTTVBODFT�VQPO�UIF�HSBOU

PG�FRVJUZ�BXBSET�
f� DSFBUF�BOZ�OFX�DMBTT�PS�TFSJFT�PG�TIBSFT�PG�FRVJUZ�TFDVSJUJFT�IBWJOH�SJHIUT�QSFGFSFODFT�PS�QSJWJMFHFT�TFOJPS

UP�PS�PO�B�QBSJUZ�XJUI�UIF�$PNNPO�4UPDL��PS
f� BOZ�BNFOENFOU�PG�PVS�DFSUJGJDBUF�PG�JODPSQPSBUJPO�CZMBXT�PS�FRVJWBMFOU�PSHBOJ[BUJPO�EPDVNFOUT�PG�UIF

$PNQBOZ�PS�BOZ�TVCTJEJBSZ�PG�UIF�$PNQBOZ�JO�B�NBOOFS�UIBU�DPVME�SFBTPOBCMZ�CF�FYQFDUFE�UP�BEWFSTFMZ
BGGFDU�UIF�SJHIUT�PG�$BUUFSUPO�PS�"SHFOUJB�

$POUSPM�3FMBUJPOTIJQT��$BUUFSUPO�BOE�"SHFOUJB�PXO�BQQSPYJNBUFMZ�������BOE�������SFTQFDUJWFMZ�PG�PVS�FRVJUZ�JOUFSFTUT�
IPXFWFS�UIF�UFSNT�PG�UIF�DFSUJGJDBUF�PG�JODPSQPSBUJPO�QSFWFOU�DPOUSPM�CZ�FJUIFS�&RVJUZ�4QPOTPS�BDUJOH�PO�JUT�PXO��)PXFWFS
VOEFS�UIF�TUPDLIPMEFST�BHSFFNFOU�PVS�&RVJUZ�4QPOTPST�IBWF�BHSFFE�UP�FMFDU�FBDI�PUIFSaT�EJSFDUPS�OPNJOFFT�BOE�UP�OPU�UBLF�DFSUBJO
BDUJPOT�BGGFDUJOH�VT�XJUIPVU�UIF�DPOTFOU�PG�UIF�PUIFS�&RVJUZ�4QPOTPS��4FF�b`4UPDLIPMEFST�"HSFFNFOUc�BCPWF�GPS�B�EFTDSJQUJPO
PG�UIF�NBUFSJBM�QSPWJTJPOT�PG�UIF�TUPDLIPMEFST�BHSFFNFOU��"T�B�SFTVMU�PVS�&RVJUZ�4QPOTPST�DPVME�QPUFOUJBMMZ�IBWF�TJHOJGJDBOU
JOGMVFODF�PWFS�BMM�NBUUFST�QSFTFOUFE�UP�PVS�TUPDLIPMEFST�GPS�BQQSPWBM�JODMVEJOH�FMFDUJPO�BOE�SFNPWBM�PG�PVS�EJSFDUPST�BOE�DIBOHF
JO�DPOUSPM�USBOTBDUJPOT��

3FHJTUSBUJPO�3JHIUT��1VSTVBOU�UP�UIF�UFSNT�PG�B�SFHJTUSBUJPO�SJHIUT�BHSFFNFOU�CFUXFFO�VT�BOE�DFSUBJO�IPMEFST�PG�PVS�TUPDL
JODMVEJOH�$BUUFSUPO�DFSUBJO�PG�JUT�BGGJMJBUFT�BOE�"SHFOUJB�DFSUBJO�IPMEFST�PG�PVS�TUPDL�BSF�FOUJUMFE�UP�EFNBOE�BOE�QJHHZCBDL
SJHIUT��

f %FNBOE�3FHJTUSBUJPOT��6OEFS�UIF�SFHJTUSBUJPO�SJHIUT�BHSFFNFOU�CPUI�$BUUFSUPO�BOE�"SHFOUJB�BSF�BCMF�UP�SFRVJSF
VT�UP�GJMF�B�SFHJTUSBUJPO�TUBUFNFOU�VOEFS�UIF�4FDVSJUJFT�"DU�DPWFSJOH�BU�MFBTU�����PG�PVS�FRVJUZ�JOUFSFTUT�BOE
XF�BSF� SFRVJSFE� UP�OPUJGZ�IPMEFST�PG�TVDI�TFDVSJUJFT� JO� UIF�FWFOU�PG�TVDI� SFRVFTU� 	B�b%FNBOE�3FHJTUSBUJPO
3FRVFTUc
��&BDI�PG�$BUUFSUPO�BOE�"SHFOUJB�DBO�JTTVF�VOMJNJUFE�%FNBOE�3FHJTUSBUJPO�3FRVFTUT�VOMFTT�XF�BSF
JOFMJHJCMF�UP�VTF�'PSN�4���JO�XIJDI�DBTF�XF�XJMM�OPU�CF�PCMJHBUFE�UP�HSBOU�NPSF�UIBO�UISFF�%FNBOE�3FHJTUSBUJPO
3FRVFTUT�UP�FBDI�PG�$BUUFSUPO�BOE�"SHFOUJB�EVSJOH�TVDI�QFSJPE�PG�JOFMJHJCJMJUZ��

f 1JHHZCBDL�3FHJTUSBUJPOT��6OEFS�UIF�3FHJTUSBUJPO�3JHIUT�"HSFFNFOU�JG�BU�BOZ�UJNF�XF�QSPQPTF�PS�BSF�SFRVJSFE
UP�SFHJTUFS�BOZ�PG�PVS�FRVJUZ�TFDVSJUJFT�VOEFS�UIF�4FDVSJUJFT�"DU�	PUIFS�UIBO�B�EFNBOE�SFHJTUSBUJPO�PS�QVSTVBOU
UP�BO�FNQMPZFF�CFOFGJU�PS�EJWJEFOE�SFJOWFTUNFOU�QMBO
�XF�XJMM�CF�SFRVJSFE�UP�OPUJGZ�FBDI�FMJHJCMF�IPMEFS�PG�JUT
SJHIU�UP�QBSUJDJQBUF�JO�TVDI�SFHJTUSBUJPO�BOE�UP�VTF�DPNNFSDJBMMZ�SFBTPOBCMF�FGGPSUT�UP�DBVTF�BMM�FMJHJCMF�TFDVSJUJFT
SFRVFTUFE�UP�CF�JODMVEFE�JO�UIF�SFHJTUSBUJPO�UP�CF�TP�JODMVEFE��

1SPDFEVSFT�GPS�"QQSPWBM�PG�3FMBUFE�1BSUZ�5SBOTBDUJPOT��0VS�QPMJDJFT�PO�SFMBUFE�QBSUZ�USBOTBDUJPOT�XIJDI�BSF�JODMVEFE�JO
PVS�"VEJU�$PNNJUUFF�DIBSUFS�/PNJOBUJOH�BOE�$PSQPSBUF�(PWFSOBODF�$PNNJUUFF�DIBSUFS�BOE�PVS�&NQMPZFF�$PEF�PG�#VTJOFTT
$POEVDU�BOE�&UIJDT�BEESFTT�UIF�QPMJDJFT�BOE�QSPDFEVSFT�GPS�SFWJFX�BOE�BQQSPWBM�PG�SFMBUFE�QBSUZ�USBOTBDUJPOT��5IFTF�QPMJDJFT
DPWFS�DFSUBJO�SFMBUJPOTIJQT�BOE�NBUFSJBM�PCMJHBUJPOT�BOE�JOUFSFTUT��5IFTF�QPMJDJFT�QSPWJEF�UIBU�JO�EFUFSNJOJOH�XIFUIFS�PS�OPU�UP
SFDPNNFOE�UIF�JOJUJBM�BQQSPWBM�PS�SBUJGJDBUJPO�PG�B�SFMBUFE�QBSUZ�USBOTBDUJPO�BMM�SFMFWBOU�GBDUT�BOE�DJSDVNTUBODFT�BWBJMBCMF�TIBMM
CF�DPOTJEFSFE��5IF�/PNJOBUJOH�BOE�$PSQPSBUF�(PWFSOBODF�$PNNJUUFF�BOE�"VEJU�$PNNJUUFF�BSF�CPUI�SFTQPOTJCMF�GPS�BQQSPWBM
BOE�SBUJGJDBUJPO�PG�DFSUBJO�SFMBUFE�QFSTPO�USBOTBDUJPOT�QVSTVBOU�UP�UIF�BQQMJDBCMF�QPMJDJFT�BOE�QSPDFEVSFT�
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5IJT�SFQPSU�PG�UIF�"VEJU�$PNNJUUFF�JT�SFRVJSFE�CZ�UIF�4&$�BOE�JO�BDDPSEBODF�XJUI�UIF�4&$aT�SVMFT�XJMM�OPU�CF�EFFNFE�UP
CF�QBSU�PG�PS�JODPSQPSBUFE�CZ�SFGFSFODF�CZ�BOZ�HFOFSBM�TUBUFNFOU�JODPSQPSBUJOH�CZ�SFGFSFODF�UIJT�1SPYZ�4UBUFNFOU�JOUP�BOZ�GJMJOH
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