2
é\\l @@QA

UUUUUUUUUU

mﬂ INVESTOR PRESENT




Disclaimer

ForwardLooking Statements

This presentation contains forwaidoking statements within the meaning of the Private Securities

Litigation Reform Act of 1995. All statements other than statements of historical fact included in this

presentation are forwardooking statements. Forwarlboking statements discuss our current
expectations and projections relating to our financial condition, results of operations, plans,

objectives, future performance and business. These statements may be preceded by, followed by or

Note Regarding NoiGAAP Measures

In this presentation, we include certain supplemental financial measures, including EBITDA,

Adjusted EBITDA, restaurant contribution, and restaurant contribution margin, which are

neither required by nor presented in accordance with generally accepted accounting principles
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considered in isolation or as a substitute for, or to be superior to, the financial information
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other words and terms of similar meaning. These statements are not guarantees of future

performance and involve a number of known and unknown risks, assumptions, trends, uncertainties

and factors that are beyond our control, including without limitation, those identified in our annual
report on Form 1&K for the fiscal year ended December 29, 2020 filed on February 26, 2021 and

our quarterly reportson Form 20 > dzy RSNJ 0 KS aSO0A2ya OGAGf SR dawhiai
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comparisons. We believe that they provide useful information about operating results, enhance
the overall understanding of past financial performance and future prospects and allow for
greater transparency with respect to key metrics used by management in its financial and
operational decision making. You are cautioned, however, that these measures, as we calculate
eémOare2nbtiecessanly conygrrabl2 4 similrly titlédimBasures reported by other companies.
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or should underlying assumptions prove incorrect, actual results may vary materially from those
anticipated, estimated or projected. You should not place undue reliance on these statements. We
have based these forwaddoking statements on our current expectations and projections about
future events. Although Noodles & Company ("we" or the "Company") believes that our
assumptions made in connection with the forwdabking statements are reasonable, we cannot
assure you that the assumptions and expectations will prove to be correct. All fota@kohg
statements speak only as of the date of this document. We undertake no obligations to update or
revise publicly any forwartboking statements in this presentation, whether as a result of new
information, future events or otherwise other than as required under the federal securities laws.

Appendix for a reconciliation of each n@AAP financial measure included in this presentation

to its directly comparable GAAP measurement. For more information on why management

considers these no@GAAP financial measures to be important indicators of our operational

strength and performance, as well as the limitations on these measures as an analytical tool,

please see our annual report on FormKdor the fiscal year ended December 29, 2020 filed on

February 26, 2021 and our quarterly reports on ForrvlD dzy RSNJ 6§ KS aSOGA2ya GAGE SR aySe
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Investment Highlights
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Winning in 2021 and Beyond

OUR BRAND:
Fast Casual Leader in a Consumer Favorite: Noodles and Pasta

OUR MENU: o . . . A
Innovative, Varied and Cooked FrdasHh NRSNJ ! G U NJ Oua ¢2RlI eQa [ 2yadzyYs

OUR GUEST ENGAGEMENT:
Personalized Digital Connections Puts Guests in Control

OUR OPERATING MODEL:
A Robust Model Executed by a High Performing, Passionate Team

OUR UNIT GROWTH.:
A Deep and Growing Pipeline of Company Locations and
Recent Southern US Franchise Program Launch



